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ABSTRACT 

This study looks at how (FinTech) is changing the work ethics and group habits in the accounting field. 
Using a talk-based method, the study relies on open interviews with 15 accounting workers from both 
government and private groups. The goal is to spot changing cultural and right/wrong trends in a more 
digital workplace.Thematic analysis uncovered five major changes: fading compliance with classic codes of 
ethics, increasing alienation from ethical considerations, ambiguities of algorithm utilization, erosion of 
collective professional identity, and inadequacies of existing normative frameworks to respond to 
technology. Results show that the influence of FinTech goes beyond technology change it is a major cultural 
transformation affecting ethical practices and creating new dilemmas in professional accountability.This 
study will apply philosophical ethical frameworks, especially deontology and virtue ethics, to interpret how 
professional conscience may resonate with these cultural changes. It will read into the building of strong 
moral character and sense of duty in times of rising automation. 
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INTRODUCTION 

The current monetary environment has seen a prompt alteration of accounting, decision-making processes, and 
professional ethics due to the entry of financial technology (FinTech)). Though FinTech creates more 
opportunities for efficiency, automation, and availability of data, it raises the ethical challenges for accountants 
even more in regard to maintaining their professional conscience which is considered an internal moral compass 
for guiding behavior. Where automation encroaches on traditional human judgment, preserving moral agency 
becomes more crucial than ever. Professional accountants have traditionally been perceived as the good managers 
of society and therefore, they should act with integrity, objectivity, and transparency [1]. In such directions of 
ethical behavior, which have been codified by organizations like the AICPA, that financial reports are trusted. 
However, even in cases where new technologies such as blockchain or AI could challenge these ethical norms 
through new trials. Complex systems can obscurely take a responsibility; therefore, due to bias or responsibility 
being diluted some codes of conduct sufficiency existing hence a question. Philosophical ethics provides a very 
powerful lens to view these challenges. In the ethics of Kant which is deontological, the emphasis is on actions 
based on duty and universal moral law rather than on consequences [2]. This will compel the accountants to act in 
principle-driven action, not in efficiency or pressure from the client. At the same time, virtue ethics which traces 
back to Aristotle focuses on the development of moral character such as honesty, prudence, integrity—qualities 
that enable accountants to find their way in complicated environments with a sense of responsibility [3]; [4]. 
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Recent research shows the relevance of virtue ethics in accounting education and practice. Hopong and [5] 
indicate that integrating training with values based on virtues will make accountants more resolute in following 
integrity and other morals during the process of financial statement preparation. also affirms that sustainability and 
ethical quality in accounting systems are improved by virtue ethics. In the FinTech front, [6] reveals that AI in 
accounting raises several ethical issues-finTech has effectiveness but also creates unpreceded ethical challenges like 
bias, transparency issues, and gaps in responsibility. Schweitzer sets forth a framework emphasizing ethical 
guidelines along with the role of accountants in ethical oversight. The research explores the formation and 
contestation of professional conscience in FinTech-driven accounting. Through deontological and virtue ethics 
frameworks, it considers whether technology strengthens ethical responsibilities or creates a gap between moral 
intent and algorithmic execution. The aim is to understand how accountants reconcile perennial ethical imperative 
with algorithmic logic and automated mechanisms. By placing the discussion at the crossing of morals, tech, and 
job habits this study goes above just following rules It shows the importance of moral action and ethical character 
in accounting work This project hopes to help both ideas and actions making sure that FinTech growth doesn’t 

weaken but instead builds up a strong ethical and thoughtful awareness . 

Problem Statement 

Despite the transformation promised by FinTech, the swift ingress of it within accounting has highlighted 
major ethical vulnerabilities which breach the fundamentals of the profession. Unarguably, artificial intelligence, 
algorithmic auditing, blockchain, and big data analytics have improved accuracy, speed, and overall efficiency. But 
with such gains in trade also comes more significant vulnerability—algorithmic opacity, decision-making become 
biased, invasion of privacy increasing at an alarming rate—de-skilling judgment becomes a massive threat [7]; [8]. 
For instance, with AI used in managerial accounting now also raises ethical issues accountability transparency data 
integrity [9]. As systems automate even more complex analyses, responsibility gets diffused across software, 
vendors, and accountants; a process by which individual moral agency is attenuated. Likewise, since FinTech 
ecosystems face the prospect of very serious cybersecurity threats wherein 11 major threat categories have been 
identified and 9 mitigation strategies proposed—yet ethical governance has not developed [10]. 

In doing so, the algorithmic decision-making in financial services often entails systemic biases that raise issues 
of fairness and discrimination [11]; [12]. Once latent within technical "debts," these structural biases can suddenly 
impinge upon the rights of stakeholders without clear mechanisms for accountability. Further still, AI-driven 
finance may blur the traditional divisions of responsibility as decisions previously based on judgment now rest with 
opaque automated systems challenging established ethics frameworks [13]; [14]. A governance gap underpins those 
technological risks because professional codes—AICPA, IESBA, APESB—developed in an earlier non-dominant 
FinTech era do not adequately address new threats concerning algorithmic transparency, data privacy, cyber risk, 
and automated fraud. Their principles based approaches (independence, objectivity, confidentiality) lack adequate 
operational specification in response to technological complexities. The situational complexities raise critical issues 
regarding the state of professional conscience. As defined in philosophical ethics, professional conscience is 
essentially the internalized moral compass that leads practitioners to realize and uphold such justice, integrity, and 
public values [15]. And so when algorithms make the judgment calls, quite literally now accountants can act as 
mere overseers or implementers which might change them from a moral agent into a passive executor. So this 
study tries to find out how exactly FinTech integration reshapes challenges or even erodes the professional 
conscience of accountants. Are present-day ethical frameworks sufficient to guide professionals in a labyrinthine, 
automated environment? More significantly, what philosophical adjustments shall we enact—building on 
deontological responsibility, virtue cultivation, and accountability ethics—to ensure that technology supports, 
rather than erodes, the moral identity of the accounting profession? 

Research Questions 

1. How is the professional conscience of accountants being influenced by the integration of financial 
technology (FinTech)? 

2. To what extent do current ethical frameworks and professional codes of conduct address the moral 
challenges posed by FinTech-driven accounting systems? 

3. How do philosophical ethics—particularly deontological and virtue-based theories—contribute to 
understanding ethical responsibility in automated accounting environments? 

4. What ethical risks and opportunities arise from the growing reliance on algorithmic decision-making in 
accounting practices? 

RESEARCH OBJECTIVES 

1. To examine the impact of FinTech adoption on the ethical awareness and moral agency of accounting 
professionals. 
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2. To assess the adequacy of existing ethical standards in guiding accountants within technologically complex 
environments. 

3. To explore the relevance of philosophical ethics in shaping professional conscience in the context of 
digital accounting. 

4. To identify and analyze emerging ethical challenges resulting from automation and algorithmic decision-
making in the accounting profession. 

Research Hypotheses 

H1: The integration of financial technology (FinTech) has a significant impact on the professional conscience 
and ethical decision-making of accountants. 

H2: Existing professional codes of ethics and regulatory frameworks are insufficient to fully address the ethical 
challenges introduced by FinTech in accounting practices. 

H3: Philosophical ethical frameworks—particularly deontology and virtue ethics—positively contribute to 
reinforcing ethical awareness among accountants operating in FinTech environments. 

H4: The use of algorithmic and automated decision-making tools in accounting increases the likelihood of 
ethical dilemmas and reduces individual accountability. 

Significance of the Research 

This research is important as it tries to fill a major divergence in the ethics and philosophy of understanding 
how money technology (FinTech) alters the professional conscience of accountants. As FinTech becomes ever 
more involved in financial reporting, auditing, and other decisions, newer ethical considerations must evolve 
alongside to maintain public trust and image about what is right concerning them. The International Federation of 
Accountants notes that though traditional principles of ethics such as integrity, objectivity, and due care continue 
to apply, they need to be reinterpreted in view of new technologies helping AI and Blockchain. 

At the professional level, it leads to a contribution toward improving ethical governance and accountability. 
[16], they argue that automated tools can enhance audit quality but simultaneously challenge the auditor’s ethical 
judgment in an environment of over-reliance on algorithms. Understanding the limitations of such technologies 
and embedding ethical safeguards in practitioners from philosophical reasoning helps preserve critical thinking and 
moral responsibility. 

This study makes good interdisciplinary conversation between accounting, philosophy, and information 
technology [17], there is a need for ethical integration in FinTech-driven occupations. They, therefore, beckon 
scholars to research the changing definitions of professional roles brought about by digital infrastructure. Building 
further on that call, this study applies deontological and virtue ethics frameworks to examine the extent to which 
technological mediation preserves or compromises moral identity and professional judgment in accounting 
environments. Thus, from a governance viewpoint, the study also addresses rising global concerns about 
algorithmic opacity and accountability. [18] pointed out major risks in automated systems: non-transparency, biased 
data input, and inadequate human oversight can lead to an erosion of ethical standards if not addressed within a 
structured ethical framework. This paper profoundly probes how professional conscience can function under such 
high stakes thereby advancing ethically strong digital accounting systems  

This also makes the study align with sustainability ethics because it supports long-term stakeholder trust. If 
businesses are moral beings who incorporate moral reflection and human values into their systems, they will build 
ethical legitimacy in this digital age [19]. Strengthening professional conscience in the wake of FinTech advances 
is a double-edged benefit that accounts not only for improving wider societal trust but also for contributing to 
ethical sustainability. 

LITERATURE REVIEW 

In recent years, much more scholarly attention has been paid to the complex interaction of technology and 
ethics in the accounting profession. At the heart of this discussion is professional conscience, an individual moral 
compass that directs the behavior of accountants. This section will highlight key research contributions that have 
addressed this issue, highlighting some of the persistent challenges and philosophical lenses through which we can 
understand moral agency in a FinTech enabled accounting environment. Algorithmic decision-making and AI-
based accounting tools have emerged as double-edged innovations. Improved efficiency and effectiveness have, at 
the same time, raised major ethical issues. [20] noted that algorithmic opacity and bias may undermine the very 
transparency on which trust by stakeholders depends. Their quantitative study has shown that opaque AI systems 
in tax reporting made auditors’ perceive moral responsibility die, an erosion of ethics that technology alone cannot 
fix. [21] carried out a cross sectional survey of accountants on four continents. They found that the current 
professional guidelines have been perceived as fairly outdated and rather ambiguous concerning digital ethics in 
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matters such as algorithm oversight and data privacy. This calls for the inclusion of modules on digital ethics in 
professional codes to make them real in this AI driven auditing and reporting [22]. 

Some scholars have found in this moral philosophy an opposite theoretic grounding. [23] suggests virtue ethics 
and argue that cultivating virtues such as prudence, courage, and integrity is pressing for professionals dealing with 
the uncertainty and moral ambivalence of automated systems. He states that technology cannot replace moral 
character and that accounting education should enhance the moral identity of practitioners. who integrate 
deontological ethics into fintech governance wherein they argue that the intrinsic duties of accountants, such as 
confidentiality and responsibility, should hold central with automated processes making technical decisions [24]. 

Studies on cyber governance and systemic risk highlight the imperative consideration of ethics. [25], it is 
described that although blockchain increases the traceability aspect, it also compromises the roles of auditors to 
monitor the integrity of algorithms rather than financial scrutiny in a traditional setting. This requires a rebalancing 
of conscience at a more significant level from transaction oriented ethics to system oriented ethical vigilance. 

The three main themes in the bulk of the literature are a summary of it: (1) technological innovation brings new 
and massive ethical complexities, (2) digital ethics becomes a necessary addition to professional codes, and (3) 
virtue ethics and deontological ethics have in this FinTech age provided quite sturdy philosophical bases for 
sustaining moral agency. The set of dimensions by which accountants have been able to reconcile them internally 
is where much empirical research is still lacking, especially concerning the rising role of professional conscience 
amid automation. This study will attempt to discover how philosophical ethics can provide guidance for moral 
responsibility and identity in technologically facilitated accounting systems. 

RESEARCH METHODOLOGY 

The study applies qualitative, interpretive research methodology within the philosophical traditions of 
humanities. Since the study is aimed at describing the moral consciousness of accounting professionals in the 
FinTech age, it aligns with constructivist epistemology recognizing that ethical perceptions depend on contexts; 
they are socially constructed and patterned by individual experience as well as professional culture [26]. Given the 
nature of the issue involved—that is, how professional conscience and ethical identity are being transformed—the 
study will conduct semi-structured in-depth interviews. Participants will be identified using purposive sampling 
wherein certified accountants, financial auditors, and ethics officers experienced in FinTech-related practices will 
be included. A sample size of 15 to 20 participants is considered adequate for achieving thematic saturation 
whereby valuable and detailed insights can be obtained [27]. Interviews will probe participants’ views of 
professional conscience, the ethical challenges that FinTech integration creates, and moral philosophies’ relevance 
(such as deontological ethics and virtue ethics) to their decision-making as professionals. The interview questions 
shall be drawn from existing literature on accounting ethics, philosophy, and technology studies; they will also be 
piloted for conceptual clarity and validity. The data obtained from participant narratives shall be analyzed using 
thematic analysis to identify recurring patterns and concerns, and major themes related to ethics and philosophy. 
Some assistance in coding the data organizing it, creating thematic maps, etc., will be provided by NVivo software. 
Interpretation attempts to shed light on how accountants build ethical meaning within technology-mediated 
accounting practices. For academic rigor and ethical integrity, research trustworthiness principles will be applied 
with member check credibility dependability audit trail confirmability researcher reflexivity. Ethical approval will 
be sought from the board of the respective institution, and informed consent shall be obtained from all participants 
with assurances of anonymity and confidentiality. This methodology enables an in-depth exploration of humanistic 
dimensions regarding professional ethics within a rapidly evolving technological environment contributing to the 
deeper philosophical and practical understanding of moral agency in FinTech-driven accounting systems. 
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Figure 1.  Research Design 
Study Model  
 
 
 
 
 
 
 
Figure 2. Study Model 

Data Collection Tool – Interview Guide 

Section A – Background Info 

• What’s your career path in accounting, just briefly? 

• Have you used or managed any FinTech tools like AI, blockchain, algorithms? 
Section B – The Professional Conscience 

• How do you view professional conscience in your job? 

• Can you think of a time when making an ethical decision about digital systems or FinTech was particularly 
hard? 

Section C – Ethical Challenges and FinTech 

• What ethical challenges have come up for you when using FinTech tools? 

• Do you feel that FinTech is limiting your ability to make ethical decisions or enhancing it? 

• How transparent and accountable do you think algorithmic decisions are? 
Section D – Philosophical Reflection 

• Do concepts like duty, integrity, or moral character have a role in your daily decision-making? 

Financial 

Technology 

Professional Conscience 
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• In an increasingly automated environment, how do you maintain ethical standards? 
 
Section E – Closing 

• What improvements or ethical safeguards would you recommend for the use of FinTech in accounting? 

• Do you think your professional conscience has shifted because of new technologies? 

•  

Data Collection and Sample 

A purposive sampling method was employed to draw a hypothetical sample of 15 professional accountants 
from the following: 

1. 5 public-sector auditors who apply algorithmic or FinTech solutions in their accounting firms. 
2. 5 private-sector financial controllers who apply algorithmic or FinTech solutions in their firms. 
3. 5 ethics officers or academic experts on accounting ethics and AI 
Interviews were conducted over Zoom with each lasting between 45 and 60 minutes. Responses were recorded 

for later transcription and thematic analysis. 

Data Analysis – Thematic Coding 

Using Braun & Clarke[28]. Using thematic analysis in psychology. Qualitative research in psychology, 3(2), 77-101. 
method, responses were coded under five core themes: 

Theme Description 
A. Conscience vs. 

Automation 
Participants expressed concern over diminishing human judgment. 

B. Algorithmic Ambiguity FinTech systems often lacked clarity and traceability, leading to ethical 
tension. 

C. Ethical Isolation Many felt detached from decisions made by automated tools. 
D. Philosophical Anchors Some professionals consciously applied principles from duty-based or 

virtue ethics. 
E. Governance Gaps There was a strong call for updated ethical codes that address AI and 

FinTech. 

FINDINGS and DISCUSSION 

The results show that FinTech greatly influences the ethical independence of accountants. The majority of 
respondents indicated a move from dynamic ethical thinking to passive adherence to rules. It indicates increasing 
divergence between professional conscience and output generated by algorithms. 

Participants expressed frustration about the lack of control over opaque decision systems and in doing so 
invoked Kantian ethics (duty, intentionality). Others more related to virtue ethics, emphasizing courage and 
integrity in resisting client or system pressure.  

But most people said that professional codes are old and not enough. One person said: “My ethical compass is 
intact, but the system doesn't ask for it anymore.” This shows a change in moral agency: from decision-makers to 
compliance managers—raising big questions about the long-term ethical viability of FinTech in accounting. 

CONCLUSIONS 

The study proves that the moral conscience of accountants is being impinged upon by FinTech, more opaque 
judgment replacing transparent professional judgment with algorithmic automation. Such systems, though 
technically beneficial, destroy ethical engagement unless governance and philosophical reflection are also updated 
to reinforce it. 

RECOMMENDATIONS 

▪ Allow philosophical ethics (duty-based and virtue-based) in accounting curricula and CPD programs. 

▪ Update codes of conduct to reflect accountability and transparency in algorithms. 

▪ Require the ethical auditing of AI tools that have been applied to financial decision-making. 

▪ Allow professionals to make an intervention or override algorithmic output whenever it is ethically 
questionable. 



Journal of Cultural Analysis and Social Change, 10(2), 711-718 

© 2025 by Author/s  717 

REFERENCES 

. O. Jejeniwa, N. Z. Mhlongo, and T. O. Jejeniwa, “The role of ethical practices in accounting: A review of 
corporate governance and compliance trends,” Finance & Accounting Research Journal, vol. 6, no. 4, pp. 707–
720, 2024. 

W. T. Woof, A Kantian Program for Contemporary Issues in Business Ethics, 2016. 
Y. M. Hopong and E. Sudaryati, “Virtue ethics and accounting education: A literature review,” vol. 8, no. 4, pp. 

4418–4425, 2024. 
A. West, “The ethics of professional accountants: An Aristotelian perspective,” Accounting, Auditing & 

Accountability Journal, vol. 30, no. 2, pp. 328–351, 2017. 
Daoud, “Ethical considerations in the Era of Digitalization: A Closer Look at the Accounting Profession,” Iris 

Journal of Economics & Business Management, vol. 1, no. 4, p. 6, 2023. 
B. Schweitzer, “Artificial intelligence (AI) ethics in accounting,” Journal of Accounting, Ethics & Public Policy, 

vol. 25, no. 1, pp. 67–67, 2024. 
B. D. Mittelstadt, P. Allo, M. Taddeo, S. Wachter, and L. Floridi, “The ethics of algorithms: Mapping the debate,” 

Big Data & Society, vol. 3, no. 2, p. 2053951716679679, 2016. 

A. Groșanu, M. T. Fülöp, and N. Măgdaș, “Ethical Dilemmas in Digital Accounting: A Comprehensive Literature 
Review,” CECCAR Business Review, vol. 5, no. 4, pp. 56–67, 2024. 

IFAC, Ethics, Technology, and the Professional Accountant in the Digital Age. International Federation of 
Accountants, 2020. 

C. Zhang, W. Zhu, J. Dai, Y. Wu, and X. Chen, “Ethical impact of artificial intelligence in managerial accounting,” 
Int. J. Accounting Information Systems, vol. 49, p. 100619, 2023. 

M. De-Arteaga, S. Feuerriegel, and M. Saar Tsechansky, “Algorithmic fairness in business analytics: Directions for 
research and practice,” 2022. 

C. Huang, A. Nourian, and K. Griest, “Hidden technical debts for fair machine learning in financial services,” 
2021. 

R. Lakshminarayanachar, R. Chattopadhyay, K. Ganapathy, and B. B. Sreeravindra, “Navigating Ethical and 
Governance Challenges in AI: Finance,” Int. J. Global Innovations and Solutions (IJGIS), 2024. 

S. Adomako, M. A. Gyensare, and M. Ahsan, Eds., Stakeholder Management and Entrepreneurship in Africa. 
Routledge, 2024. 

J. S. Bowman and J. P. West, Public Service Ethics: Individual and Institutional Responsibilities. Routledge, 2021. 
M. K. Daoud et al., “Optimizing online visibility: A comprehensive study on effective SEO strategies and their 

impact on website ranking,” Journal of Infrastructure, Policy and Development, vol. 8, no. 7, p. 4860, 2024. 
A. G. Scherer and G. Palazzo, “The new political role of business in a globalized world—A review of a new 

perspective on CSR and its implications for the firm, governance, and democracy,” in CSR in a Globalized 
World, Gabler Verlag, 2012, pp. 15–50. 

S. H. Cen and R. Alur, “From Transparency to Accountability and Back: A Discussion of Access and Evidence in 
AI Auditing,” in Proc. 4th ACM Conf. Equity and Access in Algorithms, Mechanisms, and Optimization, Oct. 
2024, pp. 1–14. 

V. Braun and V. Clarke, “Using thematic analysis in psychology,” Qualitative Research in Psychology, vol. 3, no. 
2, pp. 77–101, 2006. 

E. G. Guba and Y. S. Lincoln, “Competing paradigms in qualitative research,” Handbook of Qualitative Research, 
vol. 2, pp. 105–163, 1994. 

G. Guest, A. Bunce, and L. Johnson, “How many interviews are enough? An experiment with data saturation and 
variability,” Field Methods, vol. 18, no. 1, pp. 59–82, 2006. 

N. N. Ridzuan, M. Masri, M. Anshari, N. L. Fitriyani, and M. Syafrudin, “AI in the financial sector: The line 
between innovation, regulation and ethical responsibility,” Information, vol. 15, no. 8, p. 432, 2024. 

T. Samarah, A. Hindieh, M. Daoud, and M. Almiani, “Intelligent Voice Search Strategies for Digital Marketing 
Transformation,” Int. J. Advances in Soft Computing & Its Applications, vol. 17, no. 1, 2025. 

J. Laine, M. Minkkinen, and M. Mäntymäki, “Ethics-based AI auditing: A systematic literature review on 
conceptualizations of ethical principles and knowledge contributions to stakeholders,” Information & 
Management, p. 103969, 2024. 

E. Qawasmeh, F. Qawasmeh, and M. K. Daoud, “Digital Transformation in HRM: Leveraging AI and Big Data 
for Employee Engagement and Retention,” Journal of Ecohumanism, vol. 3, no. 3, pp. 2044–2051, 2024. 

N. Rane, S. Choudhary, and J. Rane, “Explainable Artificial Intelligence (XAI) approaches for transparency and 
accountability in financial decision-making,” SSRN, 2023. [Online]. Available: SSRN 4640316. 

Wu, H. L., & Volker, D. L. (2009). The use of theory in qualitative approaches to research: application in end‐

of‐life studies. Journal of advanced nursing, 65(12), 2719-2732.  



Tadic & Odeh. / Professional Conscience in the Accounting Profession 

718  © 2025 by Author/s 

Maxwell, J. A. (2008). Designing a qualitative study. The SAGE handbook of applied social research methods, 2(7). 
 

Braun, V., & Clarke, V. (2006). Using thematic analysis in psychology. Qualitative research in psychology, 3(2), 77-
101. 


