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ABSTRACT 

With the rise of cryptocurrency investments, leading room fraud has become a prevalent financial crime in South 
Korea. As this fraud increasingly exploits victims through sophisticated social engineering tactics, this study 
employed latent Dirichlet allocation topic modeling and crime script analysis to thoroughly examine the interaction 
between sociocultural factors and fraud patterns in Korea. The topic modeling revealed three main themes: 
organized operations and international fraud networks, cryptocurrency investment inducement strategies, and 
celebrity impersonation and online-based fraud. Crime script analysis revealed that the leading room fraud 
systematically unfolds through the following stages: foundation establishment, target enticement, trust 
consolidation & investment escalation, and completion of fund acquisition. Driven by role division, psychological 
manipulation, and information control, leading room fraud has become especially widespread in Korea, where the 
combination of a highly digital culture, Confucian social hierarchy, and short-term thinking creates a favorable 
environment for its growth. These findings provide valuable insights for both comparative research and the 
development of policy responses to leading room fraud.  
 
Keywords: Cryptocurrency Leading Room Fraud, Cryptocurrency Investment Fraud, Criminal Psychology, 
Mixed-Methods Analysis, Korean Context 

INTRODUCTION 

In recent years, changes in the global economic environment have significantly impacted individual investment 
behavior; the continuous decline in interest rates, expansion of market liquidity, and recurring global economic 
crises have decisively shifted the focus of asset management from savings to investment (Jun & Joung, 2022). In 
particular, the election of Donald Trump in 2024 triggered a surge in the cryptocurrency market, and his pro-
market policy stance further stimulated investor optimism (Krause, 2024).  

While these macroeconomic shifts and the rapid growth of digital financial markets have brought positive 
changes like diversified investment methods and increased accessibility, they have also facilitated the evolution and 
spread of financial investment fraud (Park et al., 2011). The characteristics of online-based investment 
environments—for example, the anonymity of non-face-to-face transactions, a global reach that transcends 
borders, and the complexity of financial products—have created a crime ecosystem favorable to fraudsters, who 
are acquiring specialized knowledge of digital technologies to develop increasingly sophisticated scam techniques 
(Jung, 2024).  

mailto:sw9338@cau.ac.kr
mailto:julaklee71@cau.ac.kr
mailto:julaklee71@cau.ac.kr
https://doi.org/10.64753/jcasc.v11i1.4376


 Journal of Cultural Analysis and Social Change, 11(1), 2451-2460 

2452  © 2025 by Author/s 

The scale of this problem is evident globally—according to a 2024 report by the Global Anti-Scam Alliance, 
financial fraud losses worldwide totaled USD 1.03 trillion in a single year, which is comparable to the GDP of 
some countries (Rogers, 2024). In Korea, investment fraud makes up approximately 73% of all cryptocurrency-
related crimes, demonstrating that the digital investment system has fundamental weaknesses (Song & Lee, 2023).  

Given this context, it becomes essential to investigate cryptocurrency leading room fraud in Korea. The term 
‘leading room’ refers to online spaces where guidance on buying and selling investment assets like cryptocurrencies 
is provided, along with the sharing of high-value or insider information (Jun & Joung, 2022). The extensive internet 
connectivity and the confined messaging platforms in Korea create an ideal environment for the systematic spread 
of such fraudulent activities (Choi et al., 2024). Moreover, cryptocurrency’s decentralized system, anonymity, and 
the ease of moving funds across borders have made it a global crime challenge that no single country can handle 
alone with its regulations or technology (Kethineni & Cao, 2020). Yet, there is still limited research on how specific 
fraud schemes are influenced by different legal, cultural, and technological settings. While existing research focuses 
primarily on fraud classification and general countermeasures, this study fills that gap by analyzing cryptocurrency 
leading room fraud in the Korean context to provide insights into how these crimes operate and can be prevented. 

LITERATURE REVIEW 

Leading Room Fraud in Korean Society 

While traditional frauds typically focus on face-to-face contact, cryptocurrency leading room frauds use phone 
calls, texts, and social media via smartphones (Korean National Police Agency, 2025). In particular, KakaoTalk’s 
virtual monopoly in the domestic messenger market (Statista, 2025) allows fraudsters to efficiently build trust with 
victims, provide information, and use psychological persuasion within a closed messenger platform.  

In this regard, quasi-investment advisory businesses (QIABs), which hold financial business licenses unique to 
Korea, operate by providing investment information to an unspecified number of people through periodicals or 
various communication media (Jeong, 2024). Fundamentally distinct from traditional investment advisory services, 
which provide personalized consultations, QIABs are limited to the unidirectional provision of information to 
multiple unspecified recipients (Jeong, 2024). Because the Financial Investment Services and Capital Markets Act 
prohibits QIABs from exclusively providing investment information to multiple unspecified recipients or offering 
individual consultations with investors, operating leading rooms on social media platforms without proper 
registration is illegal (Financial Services Commission, 2024).  

Information about stocks and cryptocurrencies provided through leading rooms often leads to crimes such as 
spreading false information, embezzling investments, manipulating market prices, and using non-public 
information, which undermines trust in the financial ecosystem as a whole (Korean National Police Agency, 2025). 
In response, the Korean National Police has intensified efforts to combat leading room fraud, leading to 7,232 
investigated cases and 3,300 arrests since September 2023 (Korean National Police Agency, 2025). Nevertheless, 
these efforts remain insufficient due to investors' lack of capacity to identify illegal activities, difficulties in 
preventing cross-border leading room fraud, and the absence of proactive investor protection measures (Jeong, 
2024). 

Strategic Manipulation Mechanisms 

Cryptocurrency investment-related crimes exploit vulnerabilities in both digital platforms and human 
psychology, with scammers working to establish their authority and trustworthiness (Siu & Hutchings, 2023). The 
effectiveness of fraud strategies depends on platform characteristics—the more anonymous and closed a 
messaging platform, the more conducive it becomes to fraudulent activity (Siu & Hutchings, 2023).  

Victims face both technical vulnerabilities and psychological manipulation, including cognitive biases and 
social pressure (Park & Ryu, 2018; Financial Markets Authority, 2024). Prospect theory explains that people 
naturally fear losses more than they value equivalent gains (Kahneman & Tversky, 1979). Fraudsters employ 
Cialdini's (2001) influence principles—authority, social proof, scarcity, and reciprocity—through false expertise, 
fabricated success stories, artificial scarcity, and initial incentives to manipulate victims. Additionally, social 
engineering techniques such as overly attractive profit promises and repetitive messages emphasizing the stability 
of investments make victims believe that their investment decisions are safe (Muzammil et al., 2025).  

These psychological tactics operate within group dynamics that amplify investment fraud. Asch's (1956) 
conformity experiments show that individuals conform to majority opinions despite contradictory facts—a pattern 
that confederates in leading rooms exploit to undermine victims' rational judgment. Janis (1972) identified 
groupthink in closed environments, while Bikhchandani et al. (1992) introduced information cascades, 
demonstrating how individuals follow others rather than rely on independent judgment. In leading rooms, early 
decisions by confederates trigger information cascades that sequentially influence subsequent investors, amplifying 
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false signals. When individual psychological vulnerabilities combine with group influence mechanisms, victims 
internalize fraudulent investment decisions as rational—a combination that explains the persistent power of leading 
room fraud. 
Research Method 

Data Collection 

This study utilized BIGKinds to collect data on cryptocurrency leading room fraud in Korea. BIGKinds is a 
news article database operated by the Korea Press Foundation, which has been utilized by many studies for data 
collection and has the advantage of being highly reliable in terms of data quality (Na & Oh, 2024).  

This study searched the site with the keywords “leading room fraud” combined with “cryptocurrency,” “virtual 
currency,” “virtual assets,” “coin,” and “bitcoin” and set the collection period to about three years (January 1, 
2022, to December 31, 2024) to obtain 2,071 news articles. Duplicate values or values that were not related to the 
research topic were then removed from the raw data, and finally, 881 articles were used for latent Dirichlet 
allocation (LDA) topic modeling. In addition, this study incorporated court rulings and press releases for crime 
script analysis. Drawing on these additional sources made it possible to better capture the offenders’ tactics, the 
flow of their interactions with victims, and the psychological undercurrents that influenced both sides. 

Analytical Methodology 

Cryptocurrency leading room fraud is a complex crime involving platform environments, linguistic persuasion, 
group psychology, and organized operational structures—all of which interact organically (Korean National Police 
Agency 2025). Moreover, each stage of cryptocurrency fraud is interconnected to form an overall fraud scenario, 
necessitating combined research methods for in-depth analysis (Jung & Noh, 2024; Madarie et al., 2024). Mixed-
methods analysis enhances the overall rigor of research by combining the strengths of both quantitative and 
qualitative approaches, thereby improving internal consistency, generalizability, and overcoming the limitations of 
single-method designs (Hussein, 2009).  

First, LDA views each document as a blend of topics and applies probabilistic modeling to uncover the hidden 
semantic structure within the text (Blair et al., 2020; Blei et al., 2003). It works on the assumption that a single 
document can touch on several topics at once, treating the entire dataset as a probabilistic mix, with each topic 
represented by a set of closely related keywords (Yu, 2017). Although LDA does not consider the order of 
documents (Shin, 2019), it can be used to derive consistent topics through hyperparameter tuning without prior 
domain knowledge (Egger & Yu, 2022), efficiently analyze large document data, and flexibly analyze text data from 
various sources (Choi & Shim, 2020).  

The number of topics must be determined when performing LDA topic modeling (Yu, 2017). This study 
enabled meaning-based structural analysis beyond simple keyword frequency analysis by determining the optimal 
number of topics using coherence and perplexity indices. Furthermore, LDA topic modeling was performed on 
news article data to identify the main characteristics of cryptocurrency leading room fraud in Korea, as well as the 
components and proportions of each topic. 

Next, crime script analysis is useful for understanding criminal activities as sequential and structured processes 
and investigating the strategic, psychological, and technical mechanisms involved in each stage (Cornish, 1994). By 
distilling complex data into structured frameworks, this approach allows researchers to better understand how each 
strategic move made by offenders influences the steps that follow (Brayley et al., 2011). In addition, continuous 
collection and analysis of the latest data enables updates to crime scripts, laying the foundation for future expansion 
and deepening of related research areas (Beauregard et al., 2010). This study used this approach to identify the 
step-by-step procedures and division of roles involved in the execution of crimes and to understand the strategies 
used by fraudsters to persuade and control their victims. Following the conventional three-stage crime script 
framework of pre-crime, crime occurrence, and post-crime phases (Beauregard & Leclerc, 2007; Hutchings & Holt, 
2015), this study encompassed all these phases while providing a more detailed analysis by subdividing the process 
into four distinct stages. 

RESULTS 

LDA Topic Modeling 

As shown in Figure 1, the coherence score peaks when the number of topics is set to three, while the perplexity 
score decreases steadily up to three topics, temporarily increases at four topics, and then decreases again. Taking 
both metrics into account, the number of topics for LDA topic modeling was set to three. The results are presented 
in Table 1.  
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Topic 1 (40.4%), Organized Operations and International Fraud Networks, is dominated by keywords such as “fraud,” 
“investment,” “organization,” “leading room,” “mastermind,” and “overseas,” which appear with high co-
occurrence frequency. These results suggest that cryptocurrency leading room fraud operates through organized 
structures and transnational networks rather than as isolated acts by individuals. Criminal groups are typically 
divided into specialized units—a mastermind and operations and consultation teams—with overseas actors often 
tasked with laundering illicit funds.  

Topic 2 (30.9%), Cryptocurrency Investment Inducement Strategies, shows that terms tied to digital asset trading— 
“coin,” “listing,” “exchange,” “item,” and “market price” —frequently co-occur with persuasive language like 
“recommendation” and “suggestion.” These patterns reveal how scammers combine trading terminology with 
psychological manipulation, using unverifiable or false information to entice investors. For instance, fraudsters use 
phrases such as “guaranteed high returns” and “privileged information on upcoming listings” to compromise 
rational judgment.  

Topic 3 (28.7%), Celebrity Impersonation and Online-based Fraud, reveals that fraudsters engage in “celebrity” 
“impersonation” by fabricating endorsements and using celebrity images on “online,” “platforms” like YouTube 
and Facebook. By distributing targeted advertisements and utilizing phishing or spam techniques, they expand 
their reach and create a convincing, yet deceptive, sense of credibility. 

 

 

Figure 1. Topic model evaluation metrics 

Table 1. LDA topic modeling results 

Topic 
Document 
Ratio Relevant Terms 

1 40.4% 

fraud, investment, organization, leading room, profit, crime, operation, site, 
mastermind, member, overseas, gang, gambling, method, company, account, SNS 
(social network service), consultation, money laundering, cash 

2 30.9% 

investment, leading room, coin, fraud, asset, listing, exchange, finance, item, company, 
information, profit, case, recommendation, purchase, method, strategy, price, market 
price, suggestion 

3 28.7% 

fraud, impersonation, advertisement, investment, leading room, celebrity, online, 
platform, information, account, finance, message, phishing, SNS, entertainer, spam, 
Facebook, photo, YouTube, messenger 

Crime Script Analysis 

This study used crime script analysis to examine how cryptocurrency leading room fraud occurs in Korea. The 
results show that this type of scam follows a pyramid-shaped structure with four main stages: “foundation 
establishment,” “target enticement,” “trust consolidation & investment escalation,” and “completion of fund 
acquisition” (Figure 2). The main characteristics and strategies for each phase are detailed below. 
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Figure 2. Cryptocurrency leading room fraud pyramid 

Foundation Establishment  

Cryptocurrency leading room fraud organizations meticulously design their strategic foundations before 
executing their plans. The organization is structured with an overseas-based chief overseeing strategic decisions 
and profit distribution, while promotional, operational, and financial teams each perform their respective roles 
beneath them. Cryptocurrency issuance and price manipulation teams are added as needed. This transnational 
structure is designed to make tracking difficult for investigative authorities. 

The PR team disseminates provocative messages like “guaranteed daily high returns” or “VIP information 
provided” on YouTube and social media. Simultaneously, they build public trust through fake likes and comments. 
The operations team consists of leaders and followers. Leaders pose as investment experts or celebrities to establish 
authority, while followers emphasize stable returns and investment certainty according to pre-written scripts. They 
create intense peer pressure within the group, weakening victims' critical thinking and driving aggressive investment 
decisions. 

The funds team obstructs investigative tracking by establishing multiple accounts and complex transaction 
routes. They subsequently deliver the liquidated funds to the mastermind. The cryptocurrency issuance team 
develops fake digital coins and creates white papers through shell companies to grant superficial legitimacy. They 
proceed through brokers to list on overseas exchanges. The market manipulation team artificially fluctuates prices 
overseas to stimulate victims' investment psychology. 

Criminal organizations leverage cutting-edge technology to build an environment optimized for deceiving 
people. They produce impersonation videos of celebrities using deepfake or voice cloning technology. In Korean 
society, image theft of celebrities or securities experts is prevalent, and they strategically exploit the social culture 
that trusts experts. A multi-layered fraud infrastructure composed of fake social media accounts, forged 
documents, and fraudulent exchange platforms underpins the survivability and longevity of these crimes. 

These organizations are designed with a modular structure, so each member handles only a part of the criminal 
activity. Even if one person is arrested, the impact on overall operations is minimal. The upper-level decision-
making structure remains intact, and personnel are replaced as needed to continue operations. This structural 
resilience acts as a key factor reinforcing the complexity and persistence of modern cyber financial crime. 

Target Enticement 

Fraudsters place provocative advertisements on popular platforms such as SNS, YouTube, and Facebook 
while simultaneously sending bait messages via phone calls, texts, or SNS promising free investment information. 
These ads include links to group chat rooms and contact details, prompting potential targets to act immediately. 
They also inflate engagement with fake likes and comments to create an artificial sense of popularity, drawing in 
unsuspecting victims. 

To deepen initial interest and weaken potential victims’ defenses, scammers deploy sophisticated social 
engineering tactics. They bolster trust by impersonating famous investors, celebrities, or influencers through 
deepfake videos or voice cloning to recommend investments. Alternatively, they form romantic attachments via 
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dating apps or one-on-one chat platforms, then propose “investing together” at a specific moment to break down 
the victim’s defenses. By designing systems to let emotional trust override economic logic or rational judgment, 
scammers prompt targets to voluntarily enter the group chat (e.g., KakaoTalk Open Chats or Naver Band) guided 
by the scammer, believing it to be a genuine investment community. 

Internally, roles and scenarios are meticulously organized, with a small number of administrators using multi-
login programs or bot systems to simulate far more participants than actually exist. This organized interaction 
generates intense peer pressure and psychological anxiety about non-participation leading to financial loss, causing 
victims to ultimately decide to transfer funds or make additional investments within a false sense of certainty. 

Trust Consolidation & Investment Escalation 

Having placed targets in a state of expert dependency in the previous stage, criminal organizations now 
reinforce trust through fabricated profits. By directly controlling the exchanges and manipulating transaction 
records, they make profits appear on the victim's screen as if they have been generated. Though entirely false, these 
fabricated gains look like genuine money growth to the victim. This false success instills deep trust and convinces 
the victim of the investment system's legitimacy, acting as powerful psychological validation that incentivizes 
further investment. 

Fraudsters gradually intensify psychological pressure to pull victims into the investment phase. They further 
strengthen emotional bonds by creating a sense of VIP privilege, telling targets, “You've been specially selected 
for our VIP investment group” or “We will share our proven internal strategies exclusively with you.” This 
manufactured exclusivity makes victims feel they possess insider information unavailable to ordinary investors. 
Simultaneously, fraudsters showcase fabricated testimonials from alleged successful investors within the group, 
reinforcing the perception that others are profiting while the target risks missing out on lucrative opportunities. 
This combination of exclusive access, insider status, and fear of missing out overwhelms rational resistance and 
drives increasingly aggressive investment decisions. 

To make larger investments appear attractive, they introduce a tiered reward system. Specifically, they urge 
victims to incrementally increase their investment amounts by stating, “Investments above a certain amount yield 
a 200% return.” Additionally, they manufacture urgency by emphasizing the scarcity of the opportunity. Phrases 
like “exclusive to institutional investors” or “short-term intensive project” imply limited time. This artificial time 
pressure, combined with emotional bonding and promises of exceptionally high returns, pushes victims beyond 
rational judgment. As a result, victims proceed with large, impulsive investments. 

Completion of Fund Acquisition 

Fund acquisition is completed through withdrawal refusals and money laundering. At this stage, the victim's 
assets are confiscated and evidence is destroyed. Criminal organizations initially allow small withdrawals to build 
trust. However, once large investments are secured, they restrict access. They refuse withdrawals using various 
excuses like tax payments, withdrawal fees, or identity verification procedures. Paradoxically, withdrawal refusals 
encourage additional deposits. Scammers repeatedly convey false hope to victims, telling them, “Just deposit a little 
more, and you can recover everything.” 

Some criminal organizations exploit the lending features of virtual asset exchanges. They persuade victims to 
take out loans using existing assets as collateral. They weaken psychological resistance by justifying it as “temporary 
liquidity acquisition” or “full repayment after guaranteed profits.” This method also has the effect of obscuring 
legal liability, as it creates the appearance that the victim voluntarily moved the funds. 

Acquired funds are rapidly dispersed through laundering processes utilizing overseas networks. Criminal 
organizations first distribute stolen funds across multiple personal wallets. They then send these funds to mixer 
and tumbler services. These services mix funds with numerous other wallets and transaction pools while 
simultaneously pooling, dispersing, and redistributing cryptocurrency from multiple users. Consequently, it 
becomes difficult to identify the original source, trace the flow of funds, and directly link specific wallets to crimes. 

Criminal organizations also employ chain-hopping techniques. They exchange assets from public blockchains 
like Bitcoin or Ethereum for privacy coins. Alternatively, they sequentially move funds across multiple blockchain 
networks using stable coins and low-fee chains. This fragments the flow of funds. This pattern of consecutive 
chain hops and multi-token utilization is a classic laundering tactic. It fragments the transaction path, making 
tracking via blockchain analysis significantly harder. 

In the final stage, funds are converted into other cryptocurrencies using decentralized exchanges (DEXs) or 
exchanged for fiat-linked financial products via overseas virtual asset service providers (VASPs) with weak 
regulation and over-the-counter (OTC) brokers. By converting illicit digital proceeds into real estate, luxury goods, 
and corporate accounts—packaged as legitimate assets—criminal organizations complete their criminal lifecycle 
while ensuring both the concealment of the crime and the long-term enjoyment of the proceeds. 
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DISCUSSION AND CONCLUSION 

This paper investigates how cryptocurrency leading room fraud takes shape and why it has become especially 
common in Korea. Korea's digital culture, Confucian hierarchical culture, and short-termism create conditions that 
make these schemes more likely to succeed.  

Korea’s distinctive patterns of internet use and monopolistic messaging ecosystem provide an ideal platform 
for the efficient spread of leading room fraud. Korea has near-complete internet coverage and a mobile-based 
digital finance system. In the past five years, internet use among people over 70 has increased 1.7-fold, and a 
growing number of older adults are actively using digital services. Over half of those in their 80s also now use 
online video services. These trends increase the likelihood that adults seeking investment opportunities will be 
exposed to leading room fraud promotions. 

Regarding the messaging ecosystem, KakaoTalk plays such a central role in everyday communication for 
Koreans that the government has described it as “national infrastructure” (Lee, 2023). In Korea, it holds 
approximately 79% of the messaging market share (Statista, 2025), unlike in the U.S., where platforms like 
Facebook Messenger, Instagram, iMessage, and WhatsApp have relatively even shares (Statista, 2024). This 
dominant status, combined with open chat features that offer anonymity and exclusivity, creates a digital space 
that is easily exploited by criminals (Choi & Kim, 2020). 

Moreover, Korea's collectivist decision-making conventions and Confucian hierarchical structure function as 
cultural mechanisms reinforcing authority dependence and collective conformity phenomena within leading 
rooms. In Korea and other East Asian countries, culturally collectivist thinking (group mentality) and social 
hierarchical structures operate closely (Boyle et al., 2025; Prabowo, 2024). In turn, this cultural foundation is 
distinctly reflected in investment behaviors, such as the pronounced tendency to make investment decisions based 
on group conformity pressure and trust in authority figures. Within leading room environments, consensus-
building and mutual conformity reinforce decision-making processes that rely on group-derived consensus rather 
than individual autonomous judgment. 

Korea’s hierarchical social order, influenced by long-standing Confucian values, is characterized by an 
internalized respect and obedience for elders, experts, and the upper classes (Im et al., 2013; Shim, 2001). It creates 
an environment in which statements from self-proclaimed “expert leaders” within leading rooms are seen as highly 
credible. In particular, modern Korea’s examination-centered education system and competition-based social 
structure have increased the tendency to use authoritative information sources or leader advice as bases for rapid 
decision-making (Chi, 2004; Yeo, 2008). This cultural foundation encourages investors to follow leaders’ 
recommendations. In addition, the rise of K-pop, dramas, and other Korean media has increased the influence of 
celebrities and influencers, giving scammers more chances to exploit their image through deepfake impersonation 
(Kim, 2023; Han & Na 2022).  

Furthermore, the short-termism derived from Korea’s experience of rapid and intensive economic growth 
reinforces the persuasiveness of such scams and promotes individuals' vulnerability to high-risk, high-return 
investment incentives. As Korean society emphasizes quick results, Koreans have come to focus on rapid 
outcomes not only in employment and education but also in asset-related returns (Lee & Kim, 2024; Yoo & Kim, 
2015). Moreover, socioeconomic conditions such as employment instability, asset polarization, and the rapid 
increase in real estate prices have reinforced skepticism and distrust toward traditional asset accumulation methods 
(Kim & Park, 2024; Lee, 2023). Against this backdrop, investment messages emphasizing high short-term returns 
appear to be a rational choice for individuals, ultimately hindering their critical thinking (Ahn, 2024). In turn, 
investors’ psychological pathways become oriented toward accepting high-risk investments amid structural 
inequality and future instability, which can be viewed as a manifestation of crime vulnerability combining social 
deprivation and uncertainty rather than mere greed. Scammers exploit behavioral economic biases, including 
confirmation bias, overconfidence, and loss aversion (Bhat & Kolhe, 2024; Tversky & Kahneman, 1991). Repeated 
interactions with imposters lead victims to trust their own judgment and gradually fall into cognitive self-deception. 
Ultimately, even though they recognize the possibility of fraud, they internalize unrealistic profit expectations and 
voluntarily accept high-risk investments. In short, this psychological structure stems from the complex interaction 
of Korea’s short-term performance-oriented thinking and unstable opportunity consciousness, which make 
individuals more vulnerable to fraud crimes.  

In summary, these characteristics of Korean society create a setting where leading room fraud can spread 
quickly and operate with sophistication. While similar elements may exist in other countries, the way they come 
together and reinforce one another in Korea is unusually complex and relatively rare. Thus, the present analysis 
goes beyond simple financial crime research that examines the interactions between Korean society’s cultural and 
structural characteristics and cybercrime; it also illuminates how similar crimes can take root and spread in other 
East Asian cultural spheres and digitally advanced societies. Against this backdrop, this research is of considerable 
academic value because it provides not only a reference point for comparative research on countries belonging to 
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digital cultural spheres similar to Korea’s but also a more in-depth understanding of the structural and diffusion 
mechanisms of criminal phenomena, emphasizing the establishment of prevention and response strategies 
appropriate to each society’s unique context. 
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